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Paper : ECO-HC 4016 

(Intermediate Microeconomics-II ) 

The figures in the margin indicate full marks 

for the questions 
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( Honours Core ) 

1. Answer the following questions (any tern) : 

Full Marks: 80 

Time : 3 hours 

What is social indifference curve? 

Define property rights. 

What is monopoly power? 

1x10=10 
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(d) What is product differentiation? 

(e) Define saddle point. 

{g) 

What is payoff matrix? 

( 2 ) 

In what type. of market We get 
asymmetric information? 

? 

(h) Give an example of positive externality. 

What is 

discrimination? 

22A/1119 

first-degree 

What is the basic difference between 
oligopoly and duopoly? 

(k) What is shutdown point? 

price 

(Continued ) 



(m) What is exclusivity? 

(3 ) 

Define cartels. 

(n) Write one difference between private 

goods and public goods. 

(o) State Bertrand's model of oligopoly. 

2. Answer the following questions (any fve) : 

(b) 

(a) Define Pareto efficiency. 

(c) 

Write two features of public goods. 

22A/1119 

2x5=10 

How does concentration ratio determine 

degree of monopoly power? 
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