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COMMERCE
(Honours Core)
Paper : COM-HC-2016
‘ ( Corpordte Accounting )

» Full Marks : 80
 Time : Three 1;10ufs oA

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. (i) Fill in the blanks with appropriate

words 1x5=5
o ¥ A IR AR
(a) Right shares are generally issued
at a price than the market
| price. |
PSS AT TSNS TSI

v [ A
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i)

(b)

(c)

(d)

The Companies Act, 2013 follows
. format for preparation of

D —

Final Account. '
R 3, 2059 B FUR 2617 2%s
FES wifEq SleEe A |

The issue of bonus shares must
be recommended by Board of
Directors and approved by the

QIS Biel=iq RfFRe! oo N 9
GRHISICAS) o3 7R SRS 29 w iR |
Preacquisition profits are
profits.

- TR e e S 2|

The company into which another

company 18 amaloamated is called
company.

R AT w100 O @ )

GFITFI T, PG @S

- I@ R =

- State whether the following statements
are true or false :

1x5=5

TWWW% (A Srm foral ¢

(@)

Reduction in. share capital must
be sanctioned by National
Company Law Board., 0
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S TR ZPRRE AR R ey
I IR SEEE o |

(b) At the time of valuation of goodwill,
only gross profit is considered.
TN SRS 5P @ 95 wres
Rceat =t 2|

() Computer software is a nomn-
current asset.

Computer software €5l SrishH
(d) AS-24 deals With' ‘accounting for
- amalgamation’ of companies.
 AS-24 (T GIIRTY @rINE RBEieR
(e) Buy‘back of shares doesnot affect
. the authorised share capital of
company. | e L
ORI TS (N B
e S [ (I HOR (oI |

2. Answer the following .questions : 2x5=10
| w‘ﬂﬁ'mg@@ﬁﬁﬁﬂz o
| (a) Writel the meaning of issue of bonus
. shares, v (¢ 7 =
@RS w*se Jferee @ o
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(b) State two ob]uhvcs of amalgamation

of companies.
ETTER GRG0 S el

(c) What is internal reconstruction ?
eI sEniod e

(d) What do you mean by ‘holding

company’ ?
HiTd @~ I & o

(e) Mention the names of various methods

of valuation of equity shares.

N Sioig EURAR [fod Aaforyz Ji
TR |

3. Answer any four of the following :
5x4=20

wete WRIRIER #I9 [ 519619 Ues fordl ¢

(a) Mention five conditions to: be followed

- for buy back of shares.

w\w—wmwwﬁaﬂﬁm %ﬁs@w
5 |
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Or / 94/
Sunrise Ltd. has issued and paid up
capital of ¥8,00,000 divided into equity
shares of 10 each. The balance in the
securities premium account was

21,40,000 and general reserve 80,000.

The company decided to buy back 20%
of its share capital from its shareholders

at I8 per share.

Pass journal entries in the books of
Sunrise Ltd. to record the above
transactions.

Sunrise Ltd. © 8,00,000 Wﬁﬁ%—m
SMAge Teee AfSs 10 56 [eu I
ER*PEe ©ls T (2R | SRHT SRS {2
- 1,40,000 GF O AR AL e MR
80,000 Tl | (FI=AINIA 20% A &,
ﬁf\—cﬁm\*{ﬁ‘sﬁaﬂqm—mmﬁm
o |
L ECRCI BRI CFFKW{@ QId Sunrise Ltd.
3 38 wieml ARk |

(b) Explain thé ‘following ;

weTo MAPTIR T 41 8
(i) Deferred tax 11ab111ty

fa=e @t

4 (Sem-2/CBCS) HC 1 (CAC)/G 5 ‘ Contd.



(1) Corporate dividend tax
fsr aend 9

ies in the books of

(c) Show journal entri
transferee company when amalgamation

is in the nature of purchase.
T AgfeT GRATII FET RIS BI{ITlg
e s ARk mEl

(d) Explain briefly the need for preparation
of consolidated Balance Sheet.

Q@TW%WWWW@
I A |

(e) The following informatibn are taken
from Visual Co. Ltd.

ffRe ‘@W Visual Co. Ltd. SRE 9@1

Rl (TR ¢
(i) Capltal
. 900 6% preference shares of 2100
each fully paid.
9000 equity shares of 310 each
 fully paud ~

, 900 6% WJTf\Wa St ﬁf:—

- 100 T EUR AwelEs] SifReaifes |

- 9000 I Sg*iof@ ATSCH! 10 B TN
"T“VLWVT sfafee |
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(i) External liabilities ¥15,000
gl 15,000 5

(iii) Other equity 23,000
Sy AN 3,000 G

(iv) The average profit (after taxation)
earned every year is ¥10,500.

2% T 91T #{© WF WA 10,500 T
(@9 qRT) £y
Calculate the value of each equity
share.
2ifs A Sxisigq & oot = |

(f) Arohan Ltd. decided on 30.03.2023 to
convert its 80,000 fully paid equity

shares of 210 each into ¥7 per share

fully paid up and to return 23 per share
to equity shareholders.

Pass necessary journal entries in the

books of Arohan Ltd. |
Arohan Ltd. @ 30.03.2023 wiffty 2f$
(5@ Gl 5 80,000 =54l #HRexifErs A
ol efe 7 B AR T sifEeeifae
S AR S A =73 ik (A0 &l
SR¥9fEF 3 B AT FeTd GoOIR Wi |
~ Arohan Ltd. ¥ 3%° wiwt @Rfy fam|
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S ey v ool el
gD
R

4 Answer the following questions : (any four)
' 10x4=4

AefRe expmza Tel Tl ¢ (R sifbre)

(a) What is goodwill ? Explain the varioyg
methods of valuation of goodwill,
S T E8510

N Re TN TwOReR RfeR AwfemE i
= 1 :

(b) Write four conditions for effecting
capital reduction. Explain the complete
procedure to be followed for capital
reduction. 4+6=10
R [T ZITRCI B0 5O TR | S1ee] e
21T 919 AN SRR 7=yl 2ifma i< 9= |

(c) ‘The. following iedger balances are

extracted from the books of Divine Ltd.
on 31.03.2023 :

Divine Ltd. ¥ 31.03.2023 ©iRs w&s

AfSa TgeTz =R 2w 8
Particulars Readt : | Amount )
2 1, AR (G)
20,000 equity shares of 3100 each 20,00,000
gfetoie 100 5 20 000 R SAsfg.
Sundry Creditors _ 7,20,000
RRe #fhemm '
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Particulars f34ad! Amount ()
Al (G

Bank Loan 4,00,000

(R 4

Proposed Dividend 1,00,000

uRIESIGIOR

10% Debentures 8,00,000

10% 49913

General ‘Reserve 2,80,000

AR ofer

Securities Premium Reserve 1,00,000

effogfed wivgm ffe

Surplus in Statement of Profit & Loss

on 31.03.2023 4,00,000

31.03.2023 wiff® Fe-ERDA [Jfeq A

Livestock 3,00,000

AW

Land and Building 10,80,000

o W 92

Cash in Hand 1,00,000

LSRG

Cash at Bank 2,00,000

(R Tl

Stock in Trade 4,20,000

TG A

Furniture 6,00,000

Contd.
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Particulars Rl Amount (‘JT
R . | A (5a1)
Plant and Machinery 10,00,000
TS e WA 3 ,
~ Sundry Debitors 8,80,000
Prepaid Expenses 20,000
AN e <& R |
Long Term Investments 2,00,000
R ﬁﬁm | ‘

You are required to prepare a Balance
Sheet of the company as per schedule
III of the Companies Act, 2013.

2013 5 RN 2= F5T 111 Spiia @2
e fFforg dge |

(d) Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK
Ltd. is formed to take over both the

~companies as on 31st March, 2023.
The followmg are the Balance Sheets

as on that date :

Sailash Ltd. S Kailash Ltd. (7 OqIa
Wﬁwmmm o] SrfdaE F
Ty 31.03.2023 ©Ifita @Bl www @A

SK Ltd. %0 | (38 fma wrait @i
W%mﬁmw |
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Particulars fa<dt

Amount @ (7) B

Sailash Ltd,

Kailash Ltd.

I. Equity and Liabilities
N R (AR
1. Shareholder’s Fund
SIS W A

(@

Share Capital

o T

Equity shares of 310 each
fully paid

oSl 10 Sl e g

(b)

Reserve and Surplus
S % o qik

"Reserve Fund

' ﬂ@@?ﬁ%

| 'D1v1dend Equallsa’uon Fund

" _Won{man Compensatlon Fund

PR TR 4%
Surplus in the Statement of

-’Proﬁt & Loss

2. NonéCurrent Liabilities
G 9 (el

~ 10% Debenture

10% Pia
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110,00,000

4.00,000

40,000

60,000

6,00,000

3,00,000

- 2,00,000°

1,060,000

1,00,000

Contd.



Particulars e

AAmount A (3) 54

Sailash Ltd.

Kailash Ltd.

3. Current Liabilitics
bR (W
Trade Payables :
JEIRE 40 8
Sundry Creditors
Rigy sfteamis
Bills Payable

(Al e
Total ﬁj
II. Assets 7™ife
1. Non-current Assets
Gl e
(a) Property & Equipment
e % TG

(b) Goodwill F1

(c) Other Intangible Assets
Patent & Trade mark
I el

2. Current Assets

5fFTe 7T

(a) Inventory
TG9 %
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2,00,000 | 2,40,000
1,00,000 60,000
18,00,000 | 16,00,000
9,00,000 |  8.90,000
2,00,000.|  1,60,000
— | 1,05,000
4,00,000 | 3,00.000




Pparticulars Read Amount #RTd () 5
Sailash Ltd. |Kailash Ltd.

(b) Trade Receivables :

RS alaf 2

Debtors (i 2,00,000 { 1,00,000

Bills Receivable &l & —| 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000

M R G T

Total 51% 18,00,000 | 16,00,000

Calculate the purchase consideration
of both the companies and prepare the
amalgamated Balance Sheet of SK Ltd.
assuming the amalgamation is in the

nature of purchase.

WA T @ iR ARSI i
i T efFreg Gdaiee &[T SK Ltd. S

GFT R STTO! T8 og 2RFe I |

(e) The following are the Balance Sheets
of ‘Himesh Ltd.’ and its subsidiary co.
‘Shekhar Ltd.” as on 31st March, 2023 :

" ‘Himesh Ltd.’W?i?WWﬁﬂ@ (F. ‘Shekhar
Ltd.” 31.03.2023 W< Tge8 7@ were

’{’?{8
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9@ A

Balance Sheets

Particulars
fzl

Amount 2@ (3) 5l

Sailash Ltd.

Kailash Ltd.

[. Equity and Liabilities
TR W (FAPYZ
1. Shareholder’s Fund
TR 4
(a) Share Capital
o I
Eﬁrg_l%ity Shares of 210 each
ol 10 Bt A 4
(b) Reserve and Surplus
TS e 9% AR

Surplus in the Statement of |

Profit & Loss
2. Current Liabilities
- Trade Payables :
JHIRE 4R ¢
Sundry Creditors
SRR

1,20,000

34.000

10,000 |

40,000

8,000

12,000

Total ‘{{5

1,64,000

60,000

I, Assets T™I@

1. Non-current Assets -
R IESRd

- Plant, Property and Equipment
Jledidl, A6 &R AgH

2 Non—currth Investment
SIS Rt
3200 Shares in Shekhar Ltd.
Shekhar Ltd. 9 3200 Seg

1,36,000

28,000

60,000

Total 35

60,000
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The shares were acquired by Himesh
Ltd. on 1st October, 2022. Prepare the
. ’conlsolidated Balance Sheet of Himesh -
Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 wif<4s Himesh Ltd. (3
Shekhar Ltd. I wigd=g wfqezd FC |
31.03.2023 7 qrgigro fZo7a e w1
g FCS SR sleln Fi et |

(f) Coal India Ltd. resolved to utilise
22,550,000 of its "General Reserve
Balance to declare a bonus to
shareholders by payiﬁg the final call of
¥2.50 per share on 1,00,000 equity
shares of 210 each. The company
further decided to utilise the balance
of Securities Premium Reserve Account °
of ¥2,00,000 by issuing fully paid up

bonus shares.

Pass jdurnal entries in the books of

the company and also show the ratio

of bonus issue.
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Coal India Ltd. (¥ pOI® OFS SHIMH (
o) @fS(e! Wi 2.50 TIIE 10 T
1,00,000 Bt Sie =>4 ST f2BI9S ey
Afem 7@t 2,50,000 T IR ST
S R | TS RIARITOIE TR SRR

1o/ =1l 2,00,000 TR = SMIAF AT
wie fafe1 SRC |
@i 93rS Gicant 2fAfe S e S
e orpsire Bz 941 | :
(99 What is right share ? Explain the
advantages of right issue. 4+6=10
wftRge o e afiwge ue [
HRaPT [ 4 |
(h) Write notes on : | S5+5=10
59 (O ferat ¢
() Amalgamation in the nature of
merger
sifersad ggfon yafamad

(i) Different forms of internal
reconstruction

SASTEN 7 stoTa Rfen el
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