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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O] 2R Taq fidt

(a) What is cardinal utility?
MBS Gorcarfaret & 2

(b) State one assumption of utility analysis.

Soziarel fReagaq @b1 R famy |
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(2)

(c) What is production function?
Teomw I 3 2

(d) Define income effect.

Wy R syee fran

fe) What is marginal rate of substitution?

s oo T Loieet & 3 2

(/) What is the shape of indifference curve in
case of perfect substitutes?

of Rem AR cFqe fECrE (@9 SIS
FEFNRI?

(g) Define expansion path.
R2PTR A% ST |

(h) What is meant by inter-temporal choice?

SIBLITITS ~H WA 6 I8 2

(i) Define oppbrtunity cost.
a1l IR vige T |

(i) State the concept of ‘shut-down point’ of
a firm.

91 B Tedqma-a& RM'9 qRAO Seay
91 | :
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(3)

2. Write short answers of the following
questions : 2x5=10

AT AR Y T firg

(a) What is meant by budget space or set?

NG T T 372 Jfore [ a2

(b) Distinguish between gross demand and
net demand.

o oI S m SRS qere A1y fFed 40 )

(c) State the two conditions of consumer’s
equilibrium under  indifference curve

approach.
fRers @ RerTe (e’ SNR 56 10l
- SCEY 9

(d) Distinguish between explicit cost and
implicit cost.

P W SF AP TS &S NET o |

(e) State the concept of optimum firm.

FI ARSHFI (_NCHT Sy 91 |
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3. Answer the following questions (any four :
Sx4=2(

sy opycaraa Yar oy (R @ sifad)

fa) With the help of indifference curves,
distinguish between normal goods and
inferior goods.

Rere @R REe FeIlRe A W fgd
TR e #1903 fRefy 347 |

(b) Explain the concepts risk averter, risk
lover and risk neutral individuals.

I GRS, WF SEAR HE W] oS
IS e I 340 |

(c) Briefly explain the concept of returns
to scale.

S TR ARSHR YR BLF 0 0 |

(d) Briefly state the characteristics of
perfectly competitive market.

A dfecivenee qa@e (a2 B o |

(e) Explain how a consumer can reduce risk.

CACOISTR (T (53] T ATCS, W 39 |
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( §5)

Ders
(f enve average fixed cost curve from total
fixed cost curve.

VR W @R WA e fa am caw s
¥ |

4. Answer the following questions : 10x4=40
TR PNRRR T o

(a) Define indifference curve. Explain their

properties. 2+8=10
AR @R[ SRe for | Re aREpTR I
A1

Or / =gdl
Critically discuss the law of vanable
proportion. 10
ARgEE e RRGT ST
Ao 91

(b) What is least cost combination of inputs?
Discuss how least cost combination of
inputs is attained with the help of
isoquant and isocost lines.

T TR Al & 7 T-BeeATR (T e
T R AT R TSR JFeIR
S 341 T, A 9

10
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(c)

(@)

24A/83

(6)

Or / “991

Explain inter-temporal choice of a
consumer with the help of a diagram.

10
ToreIEd (S9N S@IANS =W fHcy foaq
JIRT 17 A1

Explain short-run equilibrium of a firm
under perfect competition. 10

o afecaTIore 9 AfSHICT ZAIEAS CFCAC
ST IS ¢, 0 1 | |

Or / g

What are isoquants? Show the
increasing, constant and decreasing

returns to scale with the help of
1+3+3+3=10

isoquants.
Fy-BeAr (@3 2 A-TAM (FH RS
FHIL, AT TF FRRPIA G&ATH TR

A (TS |

Define substitution effect. Explain
Slutsky substitution effect with the help

of diagram. 2+8=10
ooy Rereq e fawn | Gfq afees R

foq@ 7T 1M 41
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(7))

Or / 9931

Explain the concepts of total fixed cost,
total variable cost and total cost. How are
they related to each other? Explain.

2+2+2+4=10

P &7 W, P RS T o o e @
R M | (IR I =4S 001 4
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