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ECONOMICS 

( Honours Core ) 

Paper : ECO-HC-3026 
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( Intermediate Macroeconomics-I) 

Full Marks: 80 

Time: 3 hours 

The figures in the margin indicate full marks 
for the questions 

Answer either in English or in Assamese 

1. Answer the following as directed : 

(a) Define aggregate supply. 

1x10=10 

(b) Write the relation between inflation and 

unemployment. 

( Turn Over) 



(c) Who propounded the theory of rational 

(e) 

( 2 ) 

expectations? 

(a) The long-run Phillips curve is a 

24A/84 

() vertical line 

fi) horizontal line 

() negatively sloping curve 

(Choose the correct option) 

Define asset market. 

The purchasing power parity theory of 
exchange rate involves 

() inconvertible paper currencies 

(Continued ) 



(h) 

(3 ) 
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(i) convertible paper currencies 

(üi) None of the above 

(g) What is stagflation? 

(Choose the correct option) 

Write one monetary measure to control 

inflation. 

What is rate of exchange? 

Mention one assumption of Mundell 
Fleming model. 

/Turn Over ) 
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