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ECONOMICS

( Honours Elective )
Paper : ECO-HE-5036
( Public Finance )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks |
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
%eTe fugl ATTHA Taq foret
(a) Give an example of public good.
AT T 51 Trrzaer i |

(b) What is market failure?
ER 1 2

(c) Define progressive taxation.
FAIHA 9 IR el |

(d) Mention one advantage of direct tax.
AOTT F99 901 Y1 Bray 91 |

(e) What is fiscal policy?
G NS 9
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(2)

() 1s Goods and Services Tax a direct tax?
W WP O/ 9 P 9 2 ?

(g9 What is revenue deficit?
ez ¥ &2

(h) When was the First Finance
Commission of India constituted?

SRSY 2N @ e @R 10 41 (2> ?
() What is tax buoyancy?
I ik [ 2
() Mention one function of Gaon
Panchayats.

518 “{gIe] Io1 IR SeEy F97 |

2. Answer the following questions : 2x5=10
were fRaT enpTRs Tas o :

(a) What is a free rider problem’?
‘Regammy SeaiR o’ 72

(b) Mention the names of two direct taxes
prevalent in Indian tax system.

TROM $9 IALC IA5fore YO A F9d AN
TeEy 41 |

(c) What is meant by elasticity of a tax?
94 feforomel Ae & & 2

(d) Mention two objectives of fiscal policy.

QoA e 761 Sraey Teay 1 |

(e} What is public budget?
54191 0 2
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(3)

3. Answer any four of the following questions :

5x4=20
wore far 2rpTRd R (PR viikbm Se forey
(a) Explain the characteristics of public good.
JIerRAT G CAPIEPTTR 97401 3441 |

(b) Explain the merits and demerits of
proportional taxation.
SEISF F9 IREN B S CTRPTR IRA <+ |
(c) Briefly explain the benefit principle of
taxation.
99 JRA™ NS 5L T10 91 |
(d) Explain the concept of horizontal fiscal
balance.
SIS IECFRI STAOR R I 1 |
(e) Distinguish between fiscal deficit and

primary deficit.
MECRR I e e W TS AL

fAdg 7
() Explain the role of municipalities in
fiscal decentralization. e

oceRy  feEeee T
CMaferpTTRa v 0 9|

following questions :
4. Answer any four of the 10x4=40

woTe gl SR R el siRER Ted o -
(a) Discuss the different functions of
normative public pudget- -

o SRPRT qeed RISH

( Turn Over )
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(4 )

(b)  What in a tax? Discuss the role of tazes
in n developing economy. 0= 10
vt (0 ) Va1 umn wAA gl A
o141 |

(¢) Dincuss critically the ability to pay
theory of taxation,
a4 oM NEds wglbl A ARIA
wICHmel| 41 |

(d) Discuss the various instruments  of
fiscal policy used in India. How does
monetary policy complement finscal
policy?

7+3=10

wee g Ascrmny Afe ffen wfoarse
e A | e e v arecai e
Ao favie a1 %47

.(e) Discuss the reforms in indirect tax
structure of India.
CAwA @AM P4 VAEA s A
YA P4 |

(/) Discuss the structure of Indian public
budget.
GATA TP ACABA A5 AT 1A 4 |

(g) Discuss the role of Finance Commission
in fiscal federalism of India.
o aGcay JEABY aee f4e @
wfaa A ¥4 |

(h) Discuss the concepts of positive and
negative externalities in production and
éonsumption-

A GIF (B CHAS [ o
R EIRE
4[24 HTAATCO! SICATGA] 35y |
* K K
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