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Answer either in Engish or in Assamese 

1. Answer the following questions : 

(a) What is international trade? 

(b) What is inter-regional trade? 

1x10=10 

(Turn Over) 
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W
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assum
ption 

of R
icardian 

theory 
of com

parative 

cost. 

(c) 
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o
n
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(d) 
M

ention 

of 

H
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national 
trade. 

(e) 

W
hat 

is Leontief 

paradox? D
efine 

m
ultinational 

enterprise. 
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M
ention 

one 

m
erit 

of free 

trade. 
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W
hat 
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protectionism
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D
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flexible 
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W
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2x5=10 

2. A
nsw

er 

the 

follow
ing 

questions 
: 

M
ention 

tw
o

 

differences 

betw
een 

inter regional 

and 

international 

trade. 

(a) 

W
rite 

tw
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assum
ptions 

of 
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O
hlin 

th
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ry
 

of international 

trade. 

(b) 

W
hat 

is international 

product 

cycle theory? 

(c) 
(d) 

(e) 

W
hat 

is financial 

globalization. 

(T
urn 
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M
ention 

tw
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system
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3. A
nsw

er 

any 

four 
of th

e 

follow
ing 

questions 
: 

5x4-20 

(a) 
(b) 

D
iscuss 

th
e 

im
portance 

of 

R
icardian 

theory 
of com

parative 
cost 
in 

developing 

countries. 

(c) 

Briefly 

explain 

the 

localization 

theory 
of 

international 
trade. 

(d) 
D

istinguish 

(e) 

D
istinguish 

betw
een 

fixed 

and 

flexible 

exchange 
rate. 

( Continued) 
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W
hat 

are 

the 

reasons 
for 

international 

trade? 
Explain. 

betw
een 

free 

trade 
and protection. 



( 5 ) 

D
istinguish 

betw
een 

tariff 

barriers 

and 

non-tariff 
barriers. 

4. A
nsw

er 

any 

four 
of the 

follow
ing 

questions 
: 

10x4=40 
10 

(a) 

E
xplain 

the 

R
icardian 

com
parative 

cost theory 
of international 

trade. 

th
e 

M
ention 

trade. 

(b) 

D
iscuss 

the 

superiority 
of H

eckscher 

O
hlin 

theory 

over 

R
icardian 

theory 
of 

lim
itations 

of H
eckscher-O

hlin 

theory. 

international 

5+5=10 
10 

State 

and 

explain 

the 

technological 

gap m
odel 

of international 

trade. 

(c) 

(T
urn 

O
ver) 
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( 6) 

product-cycle 

(d) 

Critically 

discuss 

the 10 theory 
of 

international 
trade. 

tariff 

(e) 

Compare 

the 

effectiveness 
of 

weapon 
of trade 

a 10 

and 
quota 
as restrictions. 

10 

() 

A
nalyze 

the 

effects 
of tariffs 
in 
a partial 

equilibrium
 

system
. 

5+5=10 
standard? 

gold 

H
ow

 

w
as 

equilibrium
 

excharnge 

rate under 

M
ention 

th
e 

reasons 

for 

th
e 

collapse 
of 

determ
ined 

th
e 

gold 
standard. 

(g) 

(Continued) 
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5+5=10 

the 
for 
reasO

ns 

(h) 

D
iscuss 

th
e 

m
ain in

tern
atio

n
al 

financial 

crisis. 

W
hat 

are th
e 

various 

effects 

of international 

financial 
crisis? 


